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USHA MARTIN UN RSITY
Balance Sheet as at 31st March, 2020
(Amount in Rs.) (Amount in Rs.

PARTICULARS Note As at 31-03-2020 As at 31-03-2019
SOURCES OF FUNDS
Funds & Reserves
Corpus Fund 6,750,000 6,750,000
General Fund 1 179,883,030 74,498,767
Earmarked Fund 2 - 1,130,000
Loan Funds:

Short Term Borrowings 3 11,766,677 23,326,214
Current Liablities :

Trade Payables 4 8,579,263 1,794,757
Other current liabilities 5 1,970,190 2,387,731

Total 208,949,160 109,887,469

ASSETS
Non-current assets
Fixed assets 6
Tangible Assets 162,569,337 57,942,953
Intangible Assets

Long-term loans and advances 7 163,000 1,135,000
Current assets

Cash & Bank Balances 8 6,809,078 23,014,149
Short-term loans and advances 9 16,065,492 9,168,942
Other Current Assets 10 210,026 -
Sundry Debtors 15,784,782 7,605,256
Pre-Operative Expenditure / Capital Work in
Progress 11 7,347,446 11,021,169

Total 208,949,160 109,887,469

The Schedules Reffered to above form an integral part of the Balance Sheet

As per our report of even date annexed herewith
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HA MARTIN UNIVERSITY
Income and Expenditure for the year ended 31st March. 2020

{Amount in Rs.)

(Amount in Rs.)

Note For the year ended | For the year ended
FERILARS 31-03-2020 31-03-2019
INCOME
Academic Receipts 12 132,325,665 108,116,085
Other Receipts 13 30,437,259 1,346,235
162,762,924 109,462,320
EXPENDITURE
Academic Expenses 14 6,925,263 5.735,535
Employee Cost 15 22,928,720 14,693,208
Finance Cost 16 738,000 738,000
Depreciation 6 3,011,624 1,299,752
Administrative and Other Expenses 17 24,905,053 18,663,550
Total Expenses 58,508,660 41,130,045
Surplus/(Deficit) transferred to Pre-Operative Expenditure 104,254,263 68,332,275
The Schedules Reffered to above form an integral part of the Income & Expenditure Account
As per our report of even date annexed herewith
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USHA MARTIN UNIVERSITY
N he Financial Stat 31t March. 2020

Note 1: General Fund

(Amount in Rs.)

Particulars Asat 31-03-2020| Asat31-03-2019
Balance atth i h r 74,498,767 1,196,492
Add: Surplus/(deficit) from income & expenditue a/c 104,254,263 68,332,275
Add: Utilisation out of Earmarked Fund 1,130,000 6,100,000
Less: Transfer to Earmarked fund - 1,130,000
Total 179,883,030 74,498,767

Note 2: Earmarked Fund

Particulars As at31-03-2020 Asat 31-03-2019
Balance at th i f 6 1,130,000 6,100,000
Add: Transfer from general fund - 1,130,000
Less: utilization 1,130,000 6,100,000
Total - 1,130,000

Note 3: Short Term Borrowings

Particulars

As at 31-03-2020

As at31-03-2019

UNSECURED LOANS

L.oans and advances

11,766,677

23,326,214

Total

11,766,677

23,326,214

Note 4 : Trade Payables

Particulars As at31-03-2020 Asat31-03-2019
Sundry Creditors 8,579,263 1,794,757
Total 8,579,263 1,794,757

Note 5 : Other Current Liabilities

Particulars

As at 31-03-2020

As at 31-03-2019

Duties & Taxes
Expenses Payable
Other Liabilities

273,358
1,572,059
124,773

339,119
1,545,389
503,223

Total

1,970,190

2,387,731
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USHA MARTIN UNIVERSITY
- ey il 31 ek 2630

Note 7: Long Term Loans & Advances

(Amount in Rs.)

Particulars

Asat 31-03-2020

As At31-3-2019

Unsecured, considered good;
Recoverable in cash or in kind or for value to be received
Rent Deposits

163,000

1,135,000

Total

163,000

1,135,000

Note 8; Cash & Bank Balances

Particulars As at 31-03-2020 As At 31-3-2019
Cash In Hand 97,927 21,575
Balance with scheduled bank :

- in Savings Account 6,711,151 22,992,574
Cheques in Hand

- Issued to Pharmacy Council of India - -
Total 6,809,078 23,014,149

Note 9: Short-term loans and advances

Particulars

As at 31-03-2020

As At 31-3-2019

Unsecured & considered good

Advances recoverable 11,205,967 6,791,825
Other Advances 4,859,525 2,377,117
Total 16,065,492 9,168,942

Note 10: Other Current Assets

Particulars As at 31-03-2020 As At 31-3-2019
TDS 13,556 -
Other Recoverables 196,470 -
Total 210,026 -

Note 11: Pre-Operative Expenditure / Capital Work in Progress

Particulars

Asat31-03-2020

Asat31-03-2019

Balance at the beginning of the year 11,021,169 14,694,892
Add : During the Year . :
Less : Surplus Utilized from Pre-Operative Expenses (3,673,723) (3,673,723)
Total 7,347,446 11,021,169

Note 12: Academic Receipts

Particulars

Asat31-03-2020

As At 31-3-2019

Receipts from Students 123,146,629 106,653,670
Contribution for Research Funding 5,600,000 -
Other Receipts from Students 1,897,236 1,012,515
Alumni Contribution 1,681,800 449,900
Total 132,325,665 108,116,085

Note 13: Other Receipts

Particulars

As at 31-03-2020

As At 31-3-2019

Interest Income 1,312,319 1,346,235
CSR Contribution 27,200,000 -
Miscellaneous Receipts 424,940 -
Total 30,437,259 1,346,235
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Note 14: Academic Expenses

(Amount in Rs.)

Particulars

As at 31-03-2020

As at 31-03-2019

Scholarship to Students 2,974,800 1,453,700
Other benefits to Students 2,115,195 1,399,910
Financial support to Faculties 206,085 83,740
Students' Counselling Expenses 598,000 1,183,640
Academic Meetings Expenses 23,000 197,265
Sponsorship Fees - -
Laboratory Consumables - 15,600
Affiliation & Inspection fees 428,747 1,385,118
Student Training & Placement Expenses 124,548 16,562
Academic Expenses 154,888 .
Annual fees Subscription 300,000 -
Total 6,925,263 5,735,535

Note 15: Employee Cost

Particulars

Asat31-03-2020

As At31-3-2019

Salaries of Employees 21,326,067 14,690,852
Salaries of Guest faculty 1,205,500 2,356
PF Employer contribution 394948 -
Staff welfare 2,205 -
Total 22,928,720 14,693,208

Note 16: Finance Cost

Particulars

As at31-03-2020

AsAt31-3-2019

Interest on Unsecured Loans

738,000

738,000

Total

738,000

738,000

Note 17: Administrative and Other Expenses

Particulars

Asat31-03-2020

As At31-3-2019

Office & Guest House Rent 4,767,900 988,600
Transport - Bus Service 3,244,467 3,823,183
Tour & Travel Expenses 711,665 339,320
Festival Expenses 43,900 82,463
Repair & Maintenance 5,332,907 4,337,893
Bank Charges 43,737 1,061
Commission & Brokerage 7,000 -
Books & Journals 1,195179 603,768
Events & Seminar Expenses 47,200 166,718
Conveyance Expenses 47,897 29,907
Electricity Expenses 445,302 429,516
Office Expenses 547,086 308,598
Fuel Consumption 324,898 234962
Seed Money 3,572,770 681,800
Advertisement & Marketing Expenses 2,627,947 1,654,317
Interest on Delayed Payment of TDS 12,105 360
Guest House Expenses 47,946 67,318
Guest welfare 4,255 -
Miscellaneous Expenses 24,620 14,539
Printing & Stationary 357,908 536,464
Students Welfare - 6,767
Campus rent - 3,599,000
Software Installation Expenses = 3,000
Telephone & Internet Expenses 24,906 32,403
Sports Items - 6,734
Postage & courier 4,568 8,629
Preliminary Expenses Writtrn off 503,469 575,179
Water Expenses 3,215 6,708

Audit Fees - 59,000

Security Service 909,681 27,600

Fixed Assets Written Off - 11,947

Website Hosting & Maintainance Charges 52,525 25,796

Total 24,905,053 18,663,550




USHA MARTIN UNIVERSITY

Balance Sheet as at 31st March, 2021
(Amount in Rs.) (Amount in Rs.)

PARTICULARS Note Asat 31-03-2021 Asat 31-03-2020
SOURCES OF FUNDS
Funds & Reserves
Corpus Fund 6,750,000 6,750,000
General Fund 1 268,022,603 179,883,030 -
Earmarked Fund 2 -
Loan Funds:
Short Term Borrowings 3 38,571,808 11,766,677
Current Liallities :
Trade Payables 4 9,483,163 8,579,263
Other current liabilities 5 11,173,614 1,970,190

Total 334,001,188 208,949,160

ASSETS
Non-current assets
Fixed assets
Tangible Assets 6 252,535,772
Intangible Assets

162,569,337

Investments 200,000

Long-term loans and advances 7 1,395,000 163,000
Current assets

Cash & Bank Balances 8 3,716,931 6,809,078
Short-term loans and advances 9 27,419,177 16,065,492
Other Current Assets 10 1,618,224 210,026
Sundry Debtors 43,442,360 15,784,782
Pre-Operative Expenditure / Capital Work in 11 3,673,723 7.317.446
Progress

Total 334,001,188 208,949,160 |

The Schedules Reffered to above form an integral part of the Balance Sheet
As per our report of even date annexed herewith

For: R.C Agarwal & Co.

Chartered Accountants 70
FRN : 0003175N W'* I Ui wf
00@ // '/’r’//
; hant Kumar Goyal
2 2
hhie f&?_gé W Member of Board }f@ rs)
(Pravin/Kumar | - ‘\g\a“i.: _i‘.m'!’?f’ B F L o "\’f._-,
Partner Vot 3 e )3
(M.No. 506375) AT = ¥ A A A
UpIr - Q25063 ISACOHNY P90 Sidharth Goyal  \.. } Y/
Date: 31/12/2021 | (Member of Board Nﬂnﬁm’érs)
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USHA MARTIN UNIVERSITY

Income and Expenditure for the year ended 31st March, 2021

(Amount in Rs.) (Amount in Rs.)
For the year ended | For the year ended
PARTICULARS Noke 31-03-2021 31-03-2020
INCOME
Academic Receipts 12 72,026,269 132,325,665
Other Receipts 13 85,306,349 30,437,259
157,332,618 162,762,924
EXPENDITURE
Academic Expenses 14 7,949,536 6,925,263
Employee Cost 15 34,354,431 22,928,720
Finance Cost 16 1,956,921 738,000
Depreciation 6 3,853,767 3,011,624
Administrative and Other Expenses 17 21,078,390 24,905,053
Total Expenses 69,193,045 58,508,660
Surplus/(Deficit) transferred to General Fund 88,139,573 104,254,263

The Schedules Reffered to above form an integral part of the Income & Expenditure Account

As per our report of even date annexed herewith

For: R.C Agarwal & Co.

Chartered Accountants Fo ha Martin Universi
FRN : 0003175N ) . P
Lt 'v‘\l"’\'j W
//’
nt Kumar Goyal N
(Member of Board of Governef_rs____/

(Pra Kumar |h
Partnér C\'G‘ AN

(M.No. 506375)

Date: 31/12/2021 /
P.ﬁﬂta . MG‘ w fXG(iu | (’66\ {\%\
UDIN - 22 S063T18ACO HEY 74-90
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USHA MARTIN UNIVERSITY

Notes to the Financial Statements as at 31st March, 2021

Note 1: General Fund

(Amount in Rs.)

Particulars As at 31-03-2021| Asat31-03-2020
Balance at the beginning of the year 179,883,030 74,498,767
Add: Surplus/(deficit) from income & expenditue a/c 88,139,573 104,254,263
Add: Utilisation out of Earmarked Fund - 1,130,000
Less: Transfer to Earmarked fund - -
Total 268,022,603 179,883,030

Note 2: Earmarked Fund

Particulars

As at 31-03-2020

Balance at the beginning of the year
Add: Transfer from general fund

Less: utilization

Asat 31-03-2021

1,130,000

1,130,000

Total

Note 3: Short Term Borrowings

Particulars As at 31-03-2021 As at 31-03-2020
UNSECURE

Loans and advances 38,571,808 11,766,677
Total 38,571,808 11,766,677

Note 4 : Trade Payables

Particulars Asat 31-03-2021 Asat 31-03-2020
Sundry Creditors 9,483,163 8,579,263
Total 9,483,163 8,579,263

Note 5 : Other Current Liabilities

Particulars

As at 31-03-2021

As at 31-03-2020

Duties & Taxes 391,500 273,358
Expenses Payable 8,717,514 1,572,059
Other Liabilities 2,064,600 124,773
Total 11,173,614 1,970,190

Note 7: Long Term Loans & Advances

Particulars

As at 31-03-2021

As at 31-03-2020

Unsecured, considered good;
Recoverable in cash or in kind or for value to be received
Rent Deposits

1,395,000

163,000

Total

1,395,000




USHA MARTIN UNIVERSITY

Notes to the Financial Statements as at 31st March, 2021

Note 8: Cash & Bank Balances

(Amount in Rs.)

Particulars As at 31-03-2021 As at 31-03-2020
Cash In Hand 640,389 97.927
Balance with scheduled bank :

- in Savings Account 3,076,542 6,711,151
Cheques in Hand

- Issued to Pharmacy Council of India - -
Total - 3,716,931 6,809,078

Note 9: Short-term loans and advances

Particulars

As at31-03-2021

As at 31-03-2020

Unsecured & considered good

Advances recoverable 16,550,000 11,205,967
Other Advances 10,869,177 4,859,525
Total 27,419,177 16,065,492

Note 10: Other Current Assets

Particulars As at 31-03-2021 Asat31-03-2020
TDS 13,556 13,556
Other Recoverables 1,604,668 196,470
Total 1,618,224 210,026

Note 11: Pre-Operative Expenditure / Capital Work in Progress

Particulars

As at 31-03-2021

As at 31-03-2020

Balance at the beginning of the year 7,347,446 11,021,169
Add : During the Year - .
Less : Surplus Utilized from Pre-Operative Expenses (3.673,723) (3,673,723)
Total 3,673,723 7,347,446

Note 12: Academic Receipts

Particulars

Asat31-03-2021

Asat 31-03-2020

Receipts from Students 68,920,455 123,146,629
Contribution for Research Funding - 5,600,000
Other Receipts from Students 171,614 1,897,236
Alumni Contribution 2,934,200 1,681,800
Total 72,026,269 132,325,665

Note 13: Other Receipts

Particulars

As at 31-03-2021

As at 31-03-2020

Interest Income 165,947 1,312,319
1,500,000

onation Received (including CSR and Research Funding) 53,025,000 27,200,000
IMiscellaneous Receipts - 424,940
| Total 85,306,349 30,437,259

Note 14: Academic Expenses

Particulars

Asat31-03-2021

Asat 31-03-2020

Scholarship to Students 2,728,600 2,974,800
Other benefits to Students 121,310 2,115,195
Financial support to Faculties 316,450 206,085
Students' Counselling Expenses 180,000 598,000
Academic Meetings Expenses 42,000 23,000
Affiliation & Inspection fees 250,012 428,747
Student Training & Placement Expenses 139,809 124,548
Academic Expenses 352,475 154,888
Annual fees Subscription 195,880 300,000
Seed Money Expenses 3,623,000 -

Total

AR

7,949,536

6,925,26
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Note 15: Employee Cost

(Amount in Rs.)

Particulars

As at 31-03-2021

As at 31-03-2020

Salaries of Employees 32,411,138 21,326,067
Salaries of Guest faculty 872,050 1,205,500
PFF Employer contribution 1,071,243 394948
Staff welfare - 2,205
Total 34,354,431 22,928,720

Note 16: Finance Cost

Particulars

Asat31-03-2021

As at 31-03-2020

Interest on Unsecured Loans

1,956,921

738,000

Total

1,956,921

738,000

Note 17: Administrative and Other Expenses

Particulars Asat 31-03-2021 As at 31-03-2020
Office & Guest House Rent 1,310,760 4,767,900
Transport - Bus Service 3,463,276 3,244,467
Tour & Travel Expenses 46,667 711,665
Festival Exﬁenses 75,000 43,900
Repair & Maintenance 2,945,786 5,332,907
Bank Charges 51,189 43,737
Commission & Brokerage - 7,000
Books & Journals 1,763,063 1,195,179
Events & Seminar Expenses 940,275 47,200
Conveyance Expenses 50,476 47,897
Electricity Expenses 216,595 445,302
Office Expenses 254,777 547,086
Fuel Consumption 416,664 324,898
Seed Money - 3,572,770
Advertisement & Marketing Expenses 7,163,926 2,627,947
Interest on Delayed Payment of TDS 6,908 12,105
Guest House Expenses - 47,946
Guest welfare - 4,255
Miscellaneous Expenses 55,956 24,620
Printing & Stationary 208,363 357,908
Telephone & Internet Expenses 102,496 24,906
Postage & courier 3,227 4,568
Preliminary Expenses Written off 718,205 503,469
Water Expenses 3,540 3,215
Security Service 1,042,834 909,681
Website Hosting & Maintainance Charges 14,859 52,525
Professional Fee 34,600 -
Donation 173,200

Vechicle Insurance 18,750 -
Short & Excess (2) -
Total 21,078,390 24,905,053

11
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V

ITY

Narayansoso Block Office Ranchi - Purulia Road, Highway, Angara, [harkhand 835103

Balance Sheet as at 31st March, 2022

[(Amount in Rs.)

1
IPAR'I'ICULARS Note As at 31-03-2022 As at 31-03-2021
'SOURCES OF FUNDS
i ‘;
{Funds & Reserves |
[Corpus Fund 6,750,000 6,750,000 |
IGeneral Fund i 430,974,095 268,022,603 E
thormarked Fund 2 i
! I
1il.uan Funds . 1
f.‘ihur.’ Term Borrowings ! 3 29,271,330 38571808 |
|
jLarrent Liablities : |
i N |
frade Pavables 4 12,575,908 9,483,163 |
FOther current labilities 5 20,274,620 11,173.614 {
|
L. ol |
L Total ! 499,845,954 334,001,188 ;
I_-.. S ChE " T
i ASSETS i
Nou-current assets ‘ g }
Fived assets | { !
Iangibio Assets G 363,751,549 252.535,7 |
I Intangible Assets }
H |
| !
[Investments 314,164 | 200,000 !
1 |
‘ | H i
[Long-term loans and advances ' 7 { 4,995,000 1 1,395 000 |
- |
{Current assets |
[¢ash & Bank Ralances 8 13,065,081 3,716,931 |
!.‘if:nri-l:'rm loans and advances 9 41,441,410 27419177 l
[Other Current Assets 10 12,619,032 1618224 |
Sunciy Debiors : 63,659,719 43442360 !
! |
t
re-Operative bxpenditure / Capital Work in i | sy S ;
! l 11 . 3,673,723 |
‘Propress I |
ST g |
T
| Total it | 499,845,954 334,001,188

the Schedales Rettered to above term anntegral part of the Balance Sheet

As per our vepart of even date annexed herewith

For: R.C Agarwal & Co.
Chartered Accountants
FRN : 0004175N

Y,

Ura

{Pravig Kumar Ha)
Partne

(M.No. 506375)

Place: New Delhi
Date: 237092022

UDIN: 5 250627 S AVHSRE 398Y

Sidharth Goyal
(Member of Board of Governers)
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USHA MARTIN UNIVERSITY

Narayansoso Block Office Ranchi - Purulia Road, Highway, Angara, Jharkhand 835103

Income and Expenditure for the year ended 31st March, 2022

{Amount in Rs.)

i For the year ended | For the vear ended
PARTICULARS Note Y

;[ 31-03-2022 31-03-2021
'INCOME

Academic Receipts 12 116,288,210 72,026,269
{Other Receipts 13 153,436,556 85.306,349 |
- i
i |
: 269,724,766 157,332,618 !
'EXPENDITURE !
IAcademic Expenses 14 18,781,934 7.949 536
Employee Cost 15 45,363,844 34,354,431
iFinance Cost i6 1.956,994 1,956,921 |
fl‘vprvrunun1 6 6,586,455 3,853,767 |
Admuinistrative and Other Expenses 17 34,084,047 21,078,390

| Totai Expenses 106,773,274 69,193,045 |
Surplus/(Deficit) transferred to General Fund 162,951,492 88,139,573

The Schedules Rettered to above form an integral part of the Income & Expenditure Account

As per our report of even date annexed herewith

For: R.C Agarwal & Co.
Chartered Accountants
FRN : GO03175N

{ I’:'.n.‘i“\'um;lr Jha)

Jartner
(M.No. 506375)

Place: New Delhi
Date: 23/09/2022

UDIN: S vp 375 AUy seE 2984

mea Martin University

Y,

l{l@'k%

(Member of Board of Governers)
;.'M A e h

Sidharth Goyal
(Member of Board of Governers)
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USHA M

Vv

g

Narayansoso Block Office Ranchi - Purulia Road, Highway, Angara, Jharkhand 835103

" he Financial S ¢ 31t March, 2022

Note 1: General Fund

(Amount in Rs.)

Particulars As at 31-03-2022| Asat31-03-2021
Balance at the beginning of the year 268,022,603 179,883,030
Add: Surplus/(deficit) from income & expenditue a/c 162,951,492 88,139,573
Add: Utilisation out of Earmarked Fund - -
Less: Transfer to Earmarked fund - -
Total 430,974,095 268,022,603

Note 2: Earmarked Fund

Particulars

Asat31-03-2022

Balance at the beginning of the year
Add: Transfer from general fund

Less: utilization

As at31-03-2021

Total

Note 3: Short Term Borrowings

Particulars Asat 31-03-2022 Asat31-03-2021

UNSECURED LOANS

Loans and advances 29,271,330 38,571,808 |
i

| Total 29,271,330 38,571,808 |

Note 4 : Trade Payables

Particulars As at 31-03-2022 Asat 31-03-2021
Sundry Creditors 12,575,908 9,483,163
[Total 12,575,908 9,483,163

Note 5 : Other Current Liabilities

Particulars

Asat 31-03-2022

As at 31-03-2021

Duties & Taxes 3,844,416 391,500
Expenses Payable 10,396,605 8,717,514
Other Liabilities 6,033,600 2,064,600

|

| Total 20,274,620 11,173,614 |

Note 7: Long Term Loans & Advances

Particulars

As at 31-03-2022

As at31-03-2021

Unsecured, considered good;
Recoverable in cash or in kind or for value to be received

Rent Deposits
|

4,995,000

|
1
]
1,395,000 |

Total

4,995,000

1,395,000

15
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USHA MARTIN UNIVERSITY
Narayansoso Block Office Ranchi - Purulia Road, Highway, Angara, Jharkhand 835103

N he Financial Stat : t 31st March. 2022

Note 8: Cash & Bank Balances

(Amount in Rs.)

Particulars As at 31-03-2022 As at 31-03-2021
Cash In Hand 118,933 640,389
Balance with scheduled bank :

- in Savings Account 12,946,148 3,076,542
Cheques in Hand

- Issued to Pharmacy Council of India = 5
Total 13,065,081 3,716,931
Note 9: Short-term loans and advances

Particulars As at 31-03-2022 As at 31-03-2021
Unsecured & considered good

Advances recoverable 30,155,963 16,550,000
{Other Advances 11,285,447 10,869,177
|Total 41,441,410 27,419,177
Note 10: Other Current Assets

Particulars As at 31-03-2022 As at 31-03-2021%
|TDS 983,897 13,556 |
|Other Recoverables 11,635,135 1,604,668 |
ITotal 12,619,032 1,618,224 |
Note 11: Pre-Operative Expenditure / Capital Work in Progress
|Particulars As at 31-03-2022 As at31-03°2021]
| Balance at the beginning of the year 3,673,723 7,347 446
Ef\dd : During the Year ‘ . :
|Less : Surplus Utilized from Pre-Operative Expenses (3,673,723) (3,673,723)|
Total - 3,673,723 |
Note 12: Academic Receipts
Partinalars For the year ended | For the year ended |
‘ 31-03-2022 31-03-2021
| Receipts from Students 110,865,967 68,920,455
{Other Receipts from Students 3,089,543 171,614
|Alumni Contribution 2,332,700 2,934,200
| Total 116,288,210 72,026,269
Note 13: Other Receipts

s For the year ended | For the year ended '

31-03-2022 31-03-2021 |
{Interest Income 678,136 165,947 |
[ 32,115,402 |
[Do nation Received (including CSR and Research Funding) 126,000,000 53,025,000 |
| Total 153,436,556 85,306,349
Note 14: Academic Expenses
El’arliculars For the year ended | For the year ended
31-03-2022 31-03-2021

| Scholarship to Students 2,857,000 2,728,600
{Other benefits to Students | 2,470,717 | 121,310 |
{ Financial support to Faculties | 454,973 | 316,450 |
| Students’ Counselling Expenses 405,000 180,000
Academic Meetings Expenses 45,000 42,000
Laboratory Consumables 8,196 -
Affiliation & Inspection fees 815,927 250,012
Student Training & Placement Expenses 742,267 139,809
Academic Expenses 283,017 352,475
Annual fees Subscription 72,418 195,880
Workshop Expense 133,955 .
Sport Items 81,114 -
Fee Written Off 761,850 -
|Government Fee 1,500

Seed Money Expenses 9,649,000
Total 18,781,934
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Note 15: Employee Cost

Particulars For the year ended | For the year ended
31-03-2022 31-03-2021
Salaries of Employees 42,788,673 32,411,138
Salaries of Guest faculty 1,866,700 872,050
PF Employer contribution 585,956 1,071,243
Staff welfare 122,515 -
Total 45,363,844 34,354,431
Note 16: Finance Cost
P For the year ended | For the year ended
31-03-2022 31-03-2021
Interest on Unsecured Loans 1,956,994 1,956,921
Total 1,956,994 1,956,921
Note 17: Administrative and Other Expenses
_— For the year ended | For the year ended
e 31-03-2022 31-03-2021
Othce & Guest House Rent 1,231,800 1,310,760
Transport - Bus Service 6,176,048 3,463,276
i Tour & Travel Expenses 666,734 97,143
| Festival Expenses 197.074 75,000 |
Repair & Mamtenance 2,719,790 2,945,786 |
Bank Charges 165,892 51,189 |
Books & journals 1,822,206 1.763,063
Events & Seminar Expenses 773,440 940,275 |
| Electricity Expenses 755,232 216,595
{0ffice Expenses 731,834 255,317
| Fuel Consumption 912,726 416,664 |
Advertuisement & Marketing Expenses 7,171,532 7,163,926
Miscellaneous Expenses 71,800 62,864
| Printing & Stationary 851,326 208,363
| Telephone & Internet Expenses 811,848 102,496 |
{Postage & courier 1,385 3,227
| Prelimmary Expenses Written off 359,827 718,205 |
|Security Service 2,273,073 1,042,834 |
]Websxtc Hosung & Mamtainance Charges = 14,859 ‘
il’rntesswnal Fee 1,715,325 34,600 |
! Donation 4,050,000 173,200 |
| Vechicle Insurance . 18,750 '
| Business Support Service 625,000 = 4
[Short & Excess 154 (2)
{Total 34,084,047 21,078,390




USHA MARTIN UNIVERSITY

Narayansoso Block Office Ranchi - Purulia Road, Highway, Angara, Jharkhand 835103

Balance Sheet as at 31st March, 2023

(Amount in Rs.)

PARTICULARS Note As at 31-03-2023 Asat 31-03-2022
SOURCES OF FUNDS
Funds & Reserves
Corpus Fund 6,750,000 6,750,000
General Fund 1 609,226,106 430,974,095
Earmarked Fund 2
Loan Funds :
Short Term Borrowings 3 66,782,507 29.271,330
Current Liablities :
Trade Payables 4 19,453,923 12,575,908
Other current liabilities 5 25,150,134 20,274,620

Total 727,362,670 499,845,954

ASSETS
Non-current assets
Fixed assets
Tangible Assets O 571,144,561 363,751,549
Intangible Assets ‘
|

Investments | 314,164 314,164
Long-term loans and advances 7 4,995,000 4,995,000
Current assets
Cash & Bank Balances a 3H.786.680 13.065.081
Short-term loans and advances 9 5068,119 41,441,410
Other Current Assets 10 , 15,216,942 12,619,032
Sundry Debtors ' 91,837,204 63,659,719
Pre-Operative Expenditure / Capital Work in "
Progress

Total 727,362,670 499,845,954

The Schedules Reffered to above form an integral part of the Balance Sheet

As per our report of even date annexed herewith
For: R.C Agarwal & Co. W For Usha Martin University
Chartered Accountants fe)2 )

P )
FRN : 0003175N ot T A

S

NP ewﬁ"ln.. nt Kumar Goyal

o
R N\aﬂ“‘“ A0 Megber of Board of Governers)
\sg“ c‘\\\
ra®

A gt
361
6«\ = ®
1(3‘ (:..‘r‘/"l\* - Y
Sidharth Goyal
(Member of Board of Governers)

(Pravin Kumai“Jha)
Partner
(M.No. 506375)

Place: New Delhi
Date: 23/10/2023

uiIN: 925068 IYPING T 2374,
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USHA MARTIN UNIVERSITY
Narayansoso Block Office Ranchi - Purulia Road, Highway, Angara, |harkhand 835103

Income and Expenditure for the year ended 31st March, 2023

(Amount in Rs.}

B For the year ended | For the year ended
RTICULARS Note , ) :
PRANSIS 31-03-2023 31-03-2022
INCOME '
Academic Receipts 12 234,237,942 116,288.210
Other Receipts 13 101,544,281 153,436,556
335,782,223 269,724,766
EXPENDITURE
Academic Expenses 4 35,057,642 18,781,934
Employee Cost 5 | 59,739,266 45,363,844
Finance Cost [ 16 4,163,350 1,956,994
Depreciation f 10,518,846 6,586,455
Administrative and Other Expenses 17 48,443,132 34.084.047
Total Expenses b 157,922,286 106,773,274
Surplus/(Deficit) transferred to General Fund 177,859,937 162,951,492 i
l il

The Schedules Reffered to above form an integral part of the Income & Expenditure Account
As per our report of even date annexed herewith

For: R.C Agarwal & Co.

Chartered Accountants For Usha Martin University
FRN : 0003175N f - Ar
A w—
» P - | PR
A Hemant Kumar Goyal
l (Member of Board of Governers)

(Pravi Kum )
Partner

(M.No. 506375)

k P (}"('/,‘  PeD nr -"}
Sidharth Goyal

Place: New Delhi (Member of Board of Governers)

Date: 23/10/2023
UDIN: 006\\0
o \‘-’ﬁ
€ 06‘400'5
D .\<.\ 'h“,\
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USHA MART NIVE

ITY

Narayansoso Block Office Ranchi - Purulia Road, Highway, Angara, |harkhand 835103

N he Financial S : t 315t March, 2023

Note 1: General Fund

(Amount in Rs.)

Particulars Asat31-03-2023 Asat31-03-2022
Balance at the beginning of the year 431,366,169 268,022,603
Add: Surplus/{defici inc 177,859,937 162,951,492
Less: Transfer to Earmarked fund - -

Total 609,226,106 430,974,095

Note 2: Earmarked Fund

Particulars

Balance at t Jinni f
Add: Transfer from general fund

Less: utilization

As at 31-03-2023

Asat31-03-2022

Total

Note 3: Short Term Borrowings

Particulars

As at31-03-2023

Asat31-03-2022

L.oans and advances 66,782,507 29,271,330

Total 66,782§=5.£)7 29,271,330

Note 4 : Trade Payables

Particulars Asat 31-03-2023 As at 31-03-2022
Sundry Creditors 19,453,923 12,575,908

Total 19,453,923 12,575,908

Note 5 : Other Current Liabilities

Particulars

As at 31-03-2023

As at 31-03-2022

Duties & Taxes 3,766,027 3,844,416
Expenses Payable 10,072,707 10,396,605
Other Liabilities 11,311,400 6,033,600
Total 25,150,134 20,274,620

Note 7: Long Term Loans & Advances

Particulars

As at 31-03-2023

As at31-03-2022

Unsecured, considered good;

4,995,000

Total

Recoverable in cash or in kind or for value t received
Rent Deposits AA{ :
C o T
: vff:\\t \ice O™,
A

4,995,000




Narayansoso Block Office Ranchi - Purulia Road, Highway, Angara, Jharkhand 835103

Notes to the Financial Statements as at 31st March, 2023

Note 8: Cash & Bank Balances {Amount in Rs.)
Particulars Asat 31-03-2023 Asat31-03-2022
Cash In Hand 758420 118,933
Baiance with scheduled bank :
- in Savings Account 38,028,260 12,946,148
iCheques in Hand
- Issued to Pharmacy Council of India | =
Total 38,786,680 | 13,065,081
Note 9: Short-term loans and advances
Particulars Asat 31-03-2023 Asat 31-03-2022
Unsecured & considered good
Advances recoverable 125.000 30,155,963
Other Advances 4,943,119 11,285,447
Tatal 5,068,119 41,441,410
Note 10; Other Current Assets
| Particulars As at 31-03-2023 Asat31-03-2022
E'I'US 1,761,755 983,897
{Dther Recoverables 13,455,187 11,635,135
“Total 15,216,942 12,619,032
Note 11: Pre-Operative Expenditure / Capital Work in Progress
Particulars As at 31-03-2023 As al 31-03-2022
Balance at the beginning of the year - 3,673.723
Add : During the Year - -
Less : Surplus Utilized from Pre-Operative Expenses [3,673,723)
Total = &
Note 12: Academic Receipts
For the year ended | For the year ended
Faeticiars 31-03-2023 31-03-2022
Receipts from Students 221,122,819 110,865,967
tther Recetpts from Students 10,345,223 3,089,543
Alumni Contribution 2,769,960 2,332.700
Total 234,237,942 116,288,210
Note 13: Other Receipts
Partbisilars For the year ended | For the year ended
31-03-2023 31-03-2022
Interest Income 710,021 678,136
b o e, T B .. . 26756420
Bonation Received (including CSR and Research Funding) 78,275,000 126,000,000
Total 101,544,281 153,436,556
Note 14: Academic Expenses
For the year ended | For the year ended
_{Parﬁculars 31-03-2023 31-03-2022
{Scholarship to Students 4,539,200 2,857,000
|Other benefits to Students 2,372,615 2,470,717
|Financial support to Faculties 477,295 454973
\Students' Counselling Expenses 55,000 405,000
|Academic Meetings Expenses 113.047 45,000
|Laburatory Consumables 38993 8,196
|Affiliation & Inspection fees 4,780,095 415,927
iStudent Training & Placement Expenses 975211 742,267
| Academic Expenses 2,894,443 283,017
jAnnual fees Subscription 1,120,053 72418
|Workshop Expense 260,386 | 133,955
Sport ltems 16352 | 81,114
| Fee Written Off 560,851 | 761,850
{Government Fee 10,000 | 1,500
|Seed Muney Expenses 8,450,000 9,649,000
i.‘“mftwnre,’“’ehs.te Maintainance Expenses 1,835572 -
IStaff Training & Skill Deviopment Exp. 2,140,000
é!lsstei & Mess Food Charges 4,000,179 -
{Uniform Expense | —— 353,000 -
| Total /{;RWAF; 35,057,692 18,781,934
= ¢

bt
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‘ Note 15: Employee Cost

; For the year ended | For the year ended
Particulars 31-03-2023 31-03-2022
Salaries of Employees 58,185,302 42,788,673
Salaries of Guest faculty 669,700 1,866,700
PF Employer contribution 878,260 585,956
Hnterest On EPF Deposit 4,766 p
Staff welfare 1,238 122,515
Total 59,739,266 45,363,844
Note 16: Finance Cost
ipaﬂiwhrs_ For the year ended | For the year ended
| ) 31-03-2023 31-03-2022
\Interest on Unsecured Loans 4,163,350 1,956,994
Total 4,163,350 1,956,994
Note 17: Administrative and Other Expenses
Partliating For the year ended | For the year ended

31-03-2023 31-03-2022
Otfice & Guest House Rent 4,638,806 1,231,800
Transport - Bus Service 11,519,400 6,176,048
Tour & Travel Expenses 1,061,899 666,734
Festival Expenses 251,675 197,074
[Repair & Maintenance 1,491,428 1,219,790
|Rank Charges 301,978 165,892
{Books & Journals 6,330,631 1,822,206
|Events & Seminar Expenses 1,124,376 773,440
|Electricity Expenses 1,338,637 755,232
{Office Expenses 1,023,569 731,834
\Fuel Consumption 1,536,733 912,726
\Advertisement & Marketing Expenses 3,878,268 7,171,532
{Miscellaneous Expenses 1,189,320 71,800
\Printing & Stationary 1,534,574 851,326
Telephone & Internet Expenses 891,033 811,848
Postage & courier i 32,490 1,385
Preliminary Expenses Written off E - 1,859,827
Security Service i 6,825,915 2,273,073
Professional Fee f 1,212,150 1,715,325
Donation 414,601 4,050,000
Business Support Service - 625,000
Office Expenses - Housekeeping 1,715,667 E
Vechicle / Building Insurance 129,982 -
Short & Excess - 154
Total 48,443,132 34,084,047

23
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